Programming

The proposed PUD allows for up to 500
dwelling units and 30,000 square feet of
commercial space.

Residential

The Conceptual Plan on the following page
shows one possible site layout. The
Conceptual Plan shows the likely Phase I
consisting of:
• 396 rental apartments
• 1 & 2 bedroom formats
• 3-story walk-up buildings
• 45% of rental units will be deed restricted to local workforce - no income
restrictions
• Priority for workforce housing will
be given to: 1. Town of Eagle; 2. Eagle
County; 3. Eagle County School District
RE50J; 4. Greater Eagle Fire Protection
District; 5. Eagle County Health Service
District; 6. Mountain Recreation District
Phase II may be a variety of townhomes,
apartments, single-family homes or ancillary
commercial. 15% of any for-sale units would
be deed restricted to local workforce,
including household income restrictions.

The Reserve at Hockett Gulch Planned Unit Development (PUD) will provide for
residential and limited commercial development that can provide a catalyst for the
redevelopment of the Grand Avenue corridor and West Eagle area, while supporting
the Eagle business community with access to housing for its employees.
The project will add vibrancy to the Town by growing our population in a compact
design and in-fill location, with limited impacts to existing residential areas, providing
for an increase in open space and future trail access to Hockett Gulch.
Residents at the Reserve at Hockett Gulch will enjoy a unique setting that is in close
proximity to existing transportation services, commercial districts and Town of Eagle
amenities.

Commercial

The PUD also allows for limited commercial
space along Highway 6 / Grand Avenue or
Sylvan Lake Road
• Up to 30,000 total square feet
• Maximum of 15,000 square feet on
Sylvan Lake Road
• Small local retail or commercial space
designed to complement existing
offerings
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Revenues to Town of Eagle

The PUD is projected to generate over $1.33 million in annual taxes and fees to the Town of Eagle at stabilization (2027).
Anticipated one-time fees are projected at over $16.5 million, including at least $7.8 million in water and sewer tap fees, $1.31 million
in street improvement fees ($1million above code requirements, to address Grand Ave traffic improvements), $662,000 in a private
Real Estate Transfer Assessment (initially, plus $82,000 in annual revenue to the town to address Grand Ave. traffic improvements, or
open space and park improvements). These revenues also include the newly adopted Public Safety Impact Fee of $668,000.

Housing

The Eagle County Housing Needs Assessment prepared in 2018 recognizes a continuing housing
problem in Eagle County, projecting a total of 5,900 new housing units needed by 2025. It further
stated that, “Building additional rental housing should continue to be part of local housing policy goals,
especially in consideration of the current extreme low vacancy, escalating rental rates, and high levels of
cost burden among renters. “ The Reserve at Hockett Gulch PUD aims to address the housing shortfall
throughout Eagle County and provide attractive rental housing in the Town of Eagle.

Trails, Recreation & Open Space

For more information:
970.376.3318
dominic@mpgvail.com
reserveathockettgulch.com

A public loop trail surrounding the entire property is proposed, in addition to numerous parks and dedicated open space. On the southern end of the property, a trail system for use by pedestrians, bicyclists,
and motorcycles (subject to restrictions found in the PUD Guide), will extend the existing Eagle Ranch
trail with potential future access to Hockett Gulch to promote the Town’s soft trail system. A trailhead
with parking lot and public restroom is also proposed. These trails afford the opportunity for the Town
and local trail community, if they are able to gain access through the adjacent privately-owned property,
to connect the Eagle Ranch trail with the BLM land to the south and west of the Town.

Sylvan Lake Road

The developer will install flashing crosswalk warning lights crossing Sylvan Lake Road at the existing bike
path, and is working with the Eagle Health Center to install left turn lanes to both the medical center
and the property.

